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$1'� 12:�� XSRQ� FRQVLGHUDWLRQ� RI� 'LUHFW� 3XUFKDVHU� 3ODLQWLIIV¶� 0RWLRQ� IRU� DQ� 2UGHU�

$XWKRUL]LQJ�WKH�3URSRVHG�3UR�5DWD�3ODQ�RI�'LVWULEXWLRQ�RI�WKH�1HW�6FKDHIIOHU�6HWWOHPHQW�)XQG�WR�

WKH� 6FKDHIIOHU� 6HWWOHPHQW� &ODVV�� $SSURYLQJ� 6HWWOHPHQW� &ODVV� &RXQVHO¶V� 5HTXHVWV� IRU�

5HLPEXUVHPHQW�RI�/LWLJDWLRQ�([SHQVHV��DQG�3URYLGLQJ�IRU�&ODVV�5HSUHVHQWDWLYH�6HUYLFH�$ZDUGV��

�WKH�³0RWLRQ´���WKH�0HPRUDQGXP�LQ�VXSSRUW�WKHUHRI��DQG�WKH�GHFODUDWLRQV�DQG�H[KLELWV�DWWDFKHG�

WKHUHWR��(&)�1R���������LW�LV�KHUHE\�25'(5('�WKDW�WKH�0RWLRQ�LV�*5$17('��

,7�,6�25'(5('��

�� 7KH�UHTXLUHPHQWV�RI�)HG��5��&LY��3�����K�����KDYH�EHHQ�VDWLVILHG�� �1RWLFH�RI� WKH�

UHOLHI�UHTXHVWHG�LQ�WKH�0RWLRQ�ZDV�PDLOHG�WR�DOO�SRWHQWLDO�FODVV�PHPEHUV���,Q�DGGLWLRQ��D�VXPPDU\�

QRWLFH�ZDV�SXEOLVKHG�LQ�$XWRPRWLYH�1HZV��DQ�RQOLQH�EDQQHU�QRWLFH�DSSHDUHG�RYHU�D����GD\�SHULRG�

RQ�ZZZ�$XWR1HZV�FRP��WKH�GLJLWDO�YHUVLRQ�RI�$XWRPRWLYH�1HZV���DQ�,QIRUPDWLRQDO�3UHVV�5HOHDVH�

ZDV� LVVXHG� QDWLRQZLGH� YLD� 35� 1HZVZLUH¶V� ³$XWR� :LUH�´� ZKLFK� WDUJHWV� DXWR� LQGXVWU\� WUDGH�

SXEOLFDWLRQV��DQG��35�1HZVZLUH¶V�³0DFKLQHU\�DQG�(TXLSPHQW´�PLFUROLVW��7KH�1RWLFH�LV�DOVR�SRVWHG�

RQOLQH�RQ�WKH�ZHEVLWH�GHGLFDWHG�WR�WKLV�OLWLJDWLRQ����

� ��� 7KH�&ODVV� LV� FRPSRVHG�RI� VRSKLVWLFDWHG�GLUHFW� SXUFKDVHUV� RI�%HDULQJV� DQG� WKHUH�

ZHUH�QR�REMHFWLRQV�WR�WKH�UHOLHI�UHTXHVWHG�LQ�WKH�0RWLRQ��7KH�DEVHQFH�RI�REMHFWLRQV�LV�DQ�LQGLFDWLRQ�



��

WKDW�WKH�SURSRVHG�SODQ�IRU�GLVWULEXWLRQ�RI�VHWWOHPHQW�IXQGV��DQG�WKH�UHTXHVWV�IRU�UHLPEXUVHPHQW�RI�

OLWLJDWLRQ�H[SHQVHV�DQG�VHUYLFH�DZDUGV�DUH�IDLU�DQG�UHDVRQDEOH�� �

��� 7KH�&RXUW�DSSURYHV� WKH�SURSRVHG�SUR�UDWD�SODQ�IRU�GLVWULEXWLRQ�RI� WKH�VHWWOHPHQW�

IXQGV�DV�D�IDLU�DQG�UHDVRQDEOH�PHWKRG�WR�DOORFDWH�WKH�QHW�6FKDHIIOHU�VHWWOHPHQW�IXQGV�DPRQJ�WKH�

&ODVV�PHPEHUV��

� ��� 7KH�&RXUW�KDV�FRQVLGHUHG�WKH�UHOHYDQW�DXWKRULW\�DQG�ILQGV�WKDW�UHLPEXUVHPHQW�RI�

3ODLQWLIIV¶�FRXQVHO¶V�OLWLJDWLRQ�FRVWV�DQG�H[SHQVHV�LV�DSSURSULDWH�XQGHU�)HG��5��&LY��3�����K��DQG�

)HG��5��&LY��3�����G������

� ��� 7KH�&RXUW� WKHUHIRUH�JUDQWV� WKH�0RWLRQ�IRU� UHLPEXUVHPHQW�RI� OLWLJDWLRQ�FRVWV�DQG�

H[SHQVHV�LQ�WKH�DPRXQW�RI������PLOOLRQ�DQG�DXWKRUL]HV�,QWHULP�&R�/HDG�&RXQVHO�WR�DOORFDWH�WKH�

IXQGV���

� ��� 7KH�&RXUW�ILQGV� WKDW� WKH�FODVV�UHSUHVHQWDWLYHV�DUH�GHVHUYLQJ�RI�VHUYLFH�DZDUGV� LQ�

YLHZ� RI� WKH� WLPH� DQG� HIIRUW� H[SHQGHG� DQG� WKH� EXUGHQ� DQG� LQFRQYHQLHQFH� LQFXUUHG� E\� WKHP� LQ�

IXUWKHUDQFH� RI� WKH� FDVH� DQG� KHUHE\� DZDUGV� HDFK� RI� WKH� FODVV� UHSUHVHQWDWLYHV²'$/&�*HDU�	�

%HDULQJ�6XSSO\�&RUS���0F*XLUH�%HDULQJ�&RPSDQ\��DQG�6KHUPDQ�%HDULQJV��,QF�²D�VHUYLFH�DZDUG�

RI����������

� ��� $Q\� IXUWKHU�GLVWULEXWLRQV� IURP� WKH�6FKDHIIOHU�6HWWOHPHQW� IXQG�ZLOO�SURFHHG�RQO\�

XSRQ�IXUWKHU�RUGHU�RI�WKH�&RXUW��

,7�,6�62�25'(5('��
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